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E.O. 11652: N/A 
TAGS: BENC, NI 

SUBJECT: MAJOR PROJECT: POTENTIAL HOTEL DEVELOPMENT 

1. JOHN G. FOTI OF H. L. W. INTERNATIONAL, NEW YORK 
VISITED MAJOR EXPORT PROJECTS DIVISION TODAY AND DISCUSSED 
HIS RECENT STAY IN NIGERIA. ONE OF SUBJECTS RAISED WAS 
POTENTIAL HOTEL DEVELOPMENT PROJECT WHICH J. A. OLUNLOYE 
AND SONS LTD., 48 LEMONU STREET, C/O BOX 629, IBADAN, 

TEL 23238 HAD BROUGHT TO FOTTS ATTENTION. OLUNLOYE 
TOLD FOTI THAT HE WISHED TO DEVELOP THREE HOTELS AND HAD 
PRELIMINARY TALKS WITH FOTI ABOUT HLW UNDERTAKING THE 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 192308 

FEASIBILITY STUDY AND SITE SURVEYS. HLW IS CONSIDERING 
DOING THIS WORK (IN CONJUNCTION WITH THE C.P.A. FIRM OF 
HARRIS, KERR, FORSTER AND CO., NEW YORK - NIGERIAN 
SUBSIDIARY IS PANNELL, KERR, FORSTER). BEFORE MAKING A 

FIRM AGREEMENT, HLW WOULD LIKE CONSULATE'S ASSISTANCE IN 
PROVIDING GENERAL BACKGROUND ON J. A. OLUNLOYE AND SONS 
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(NO WTDR ON FILE). IT WOULD BE APPRECIATED IF 
CONSULATE WOULD INVESTIGATE OLUNLOYE'S FINANCIAL 
SITUATION IN AS MUCH DEPTH AS POSSIBLE. OLUNLOYE'S 
RESIDENTIAL ADDRESS IS IDIAPE IWO ROAD, IBADAN. 
CONSULATE'S ASSISTANCE MUCH APPRECIATED. CHRISTOPHER 
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